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³G\VIXQFWLRQDO´�EHFDXVH�WKH\�DUHQ¶W�–�WKH�*RUVNLV��IRU�DOO�RI�WKHLU�IDXOWV�DQG�TXLUNV��DUH�D�KLJKO\�IXQFWLRQLQJ�
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$QJHOD�%RQDFDVD��3URGXFHU�0RYHPHQW�����������
&RQVXOWDQW��LV�D�GLUHFWRU ��ILJKW�GLUHFWRU ��DQG�VWDJH�
FRPEDW�LQVWUXFWRU�EDVHG�LQ�&DVWLQH� �6KH�LV�D�&HUWLILHG�
7HDFKHU�RI�6WDJH�&RPEDW�ZLWK�WKH�6RFLHW\�RI�����
$PHULFDQ�)LJKW�'LUHFWRUV��DQG�KDV�ZRUNHG�IRU�RYHU�
���\HDUV�DV�D�ILJKW�GLUHFWRU�DQG�VWDJH�FRPEDW���������
LQVWUXFWRU� �+HU�ILJKW�GLUHFWLRQ�KDV�EHHQ�VHHQ�RQ���
VWDJHV�LQ�&KLFDJR��1HZ�<RUN��0DLQH��DQG�WKHDWHUV�
DFURVV�WKH�FRXQWU\� �6KH�KDV�FKRUHRJUDSKHG�VKRZV�
ORFDOO\�IRU�WKH�%HOIDVW�0DVNHUV��3HQREVFRW�7KHDWUH���������
&RPSDQ\��7HQ�%XFNV�7KHDWUH�&RPSDQ\��&DPGHQ�
6KDNHVSHDUH�)HVWLYDO�DQG�0LGFRDVW�7KHDWHU���������
&RPSDQ\��DPRQJ�RWKHUV�� 6KH�WHDFKHV�$FWLQJ�DQG�
0RYHPHQW�DW�WKH�8QLYHUVLW\�RI�0DLQH��DQG�LV�$UWLVWLF�
'LUHFWRU�RI�WKH�2URQR�EDVHG�FRPSDQ\�7UXH�1RUWK� 

3HWHU�%DFRQ��0LFNH\�*RUVNL��LV�D�WKLUG�\HDU �����
7KHDWHU�DQG�(FRQRPLFV�VWXGHQW�DW�WKH�8QLYHUVLW\�RI�
0DLQH��+H�KDV�SHUIRUPHG�LQ�VHYHUDO�8PDLQH�VKRZV�
LQFOXGLQJ�WKLV�VHPHVWHU
V SURGXFWLRQ�RI�$QRQ\PRXV��
3HWHU�LV�YHU\�H[FLWHG�WR�EH�LQ�WKLV�SURGXFWLRQ�RI�
*UHHWLQJV���DQG�ZRXOG�OLNH�WR�JLYH�D�VSHFLDO�WKDQNV�
WR�5RVH��+DQVRQ�IRU�KHOSLQJ�LQ�FRQVWUXFWLQJ�WKH�
FKDUDFWHU RI�0LFNH\�� 

7KHDWUH��ZKHUH�VKH�KDV�GLUHFWHG�%HFN\
V�1HZ�&DU��7KH�/LRQ�LQ�:LQWHU��7KH�+RXVH�RI�<HV��&DW�RQ�D�+RW�7LQ�
5RRI��DQG�7KH�2GG�&RXSOH�� 



-HQQ\�+DQFRFN��5DQGL�6WHLQ��LV�WKU LOOHG�WR�EH�
EDFN�RQ�VWDJH�DIWHU�D�ORQJ�ZDLW�GXH�WR�WKH�SDQGHPLF��
6KH�ZRXOG�OLNH�WR�WKDQN�KHU�SDUHQWV�IRU�WKHLU��������
FRQWLQXHG�VXSSRUW�WKURXJKRXW�WKH�\HDUV��WR�KHU������
GLUHFWRU�7HOO\�IRU�KLV�ZRQGHUIXO�GLUHFWLRQ�DQG�����
JXLGDQFH�DORQJ�WKH�ZD\��$QG�WR�KHU�ER\IULHQG�0LNH�
ZKR�KDV�EHHQ�YHU\�SDWLHQW��VXSSRUWLYH��DQG�ORYLQJ��
(QMR\�WKH�VKRZ� � 

$LPHH�*HURZ��3URGXFHU�&RVWXPHU��7KLV�LV�$LPHH
V�ILU VW�H[SHU LHQFH�DV�FRVWXPH�GHVLJQHU �DQG�LW�KDV�EHHQ�
VR�FUHDWLYHO\�UHZDUGLQJ��,Q�WKH�SDVW�IHZ�\HDUV�VKH
V�EHHQ�VWUHWFKLQJ�KHU�ZLQJV�E\�GLUHFWLQJ�IRU�7%7��EXW�\RX
YH�
SUREDEO\�VHHQ�KHU�LQ�QXPHURXV�SURGXFWLRQV�RI�6KDNHVSHDUH��DV�ZHOO�DV�VKRZV�DW�7UXH�1RUWK�7KHDWUH�DQG������
3HQREVFRW�7KHDWUH�&RPSDQ\��6RPH�RI�KHU�IDYRULWH�UROHV�LQFOXGH�(XU\GLFH��(XU\GLFH���%HDWULFH��0XFK�$GR�
$ERXW�1RWKLQJ���DQG�%HWK�)RVWHU��5HG�9DOOH\���$LPHH
V�D�JUDGXDWH�RI��,WKDFD�&ROOHJH�DQG�WKH�$PHULFDQ���
$FDGHP\�RI�'UDPDWLF�$UWV��6KH�FXUUHQWO\�VHUYHV�DV�SUHVLGHQW�RI�7HQ�%XFNV�7KHDWUH�� 

7HOOLV�.��&RRORQJ��'LUHFWRU��LV�H[WUHPHO\�SURXG�WR�
EH�GLUHFWLQJ�WKLV��WKH�VHFRQG�FR-SURGXFWLRQ�EHWZHHQ�
7HQ�%XFNV�7KHDWUH�DQG�7UXH�1RUWK�7KHDWUH��D�����
FRPSDQ\�KH�KHOSHG�FR-IRXQG�LQ�������$�KXJH�WKDQNV�
WR�WKH�GHGLFDWHG�FDVW��GHVLJQ�WHDP��DQG�SURGXFWLRQ�
FUHZ�IRU�WKHLU�WLUHOHVV�ZRUN�LQ�EULQJLQJ�*UHHWLQJV��WR�
OLIH��7HOO\�KDV�SUHYLRXVO\�DSSHDUHG�RQ-VWDJH�IRU�7UXH�
1RUWK�7KHDWUH�LQ�SURGXFWLRQV�RI�7KH�2GG�&RXSOH��DV�
2VFDU���&DW�RQ�D�+RW�7LQ�5RRI��DV�%LJ�'DGG\���7DEOH�
0DQQHUV��DV�5HJ���%HFN\¶V�1HZ�&DU��DV�6WHYH���DQG�
ZDV�D�IHDWXUHG�SOD\HU�LQ�7UXH�1RUWK�DQG�7HQ�%XFNV�
SUHYLRXV�FROODERUDWLRQ��6SRRQ�5LYHU�$QWKRORJ\����
7HOO\�ZRXOG�OLNH�WR�GHGLFDWH�WKLV�SURGXFWLRQ�WR�WKH�
&RRORQJ�DQG�WKH�+DUULV�IDPLOLHV�DQG�WKHLU�WDOHV�RI�WKH�
JORULHV�RI�&KULVWPDVHV�ORQJ��ORQJ�DJR�� 



-XOLH�$UQROG�/LVQHW��3XEOLFLW\��LV�DQ�DFWRU ��GLUHFWRU �DQG�HGXFDWRU ��6KH�WHDFKHV�IRU �WKH�6FKRRO�RI�3HUIRUP�
LQJ�$UWV�DW�80DLQH��6KH�UHFHLYHG�KHU�%$�LQ�7KHDWUH�DQG�KHU�0$�LQ�$FWLQJ�IURP�80DLQH�DQG�KDV�ZRUNHG�IRU����
3HQREVFRW�7KHDWUH��0DLQH�7KHDWUH��7KHDWUH�RI�WKH�(QFKDQWHG�)RUHVW��7KH�$VVHPEOHG�3OD\HUV��0DUVK�,VODQG�
6WDJH��0DLQH�6KDNHVSHDUH�)HVWLYDO��1RUWKHUQ�/LJKWV�7KHDWUH�DQG�7UXH�1RUWK�7KHDWUH��6KH�LV�D�IRXQGLQJ����
PHPEHU�DFWRU�GLUHFWRU�IRU�7HQ�%XFNV�7KHDWUH�&R��DQG�KDV�GLUHFWHG�7%7¶V�SURGXFWLRQV�RI�7KH�%DOG�6RSUDQR��
7HUUD�1RYD��7KH�(IIHFWV�RI�*DPPD�5D\V�RQ�0DQ-LQ-WKH-0RRQ�0DULJROGV��0DFEHWK��7ZHOIWK�1LJKW��5RPHR�DQG�
-XOLHW��+DPOHW��2QH�)OHZ�2YHU�WKH�&XFNRR¶V�1HVW��$�0LGVXPPHU�1LJKW¶V�'UHDP��FR-GLUHFWHG���7KH�7HPSHVW��
'HDWK�RI�D�6DOHVPDQ��7KH�&RPHG\�RI�(UURUV��7KH�0HUU\�:LYHV�RI�:LQGVRU��7KH�(OHSKDQW�0DQ��6SRRQ�5LYHU�
$QWKRORJ\��DQG�PRVW�UHFHQWO\�FR-GLUHFWHG�$V�< RX�/LNH�,W��)RU�80DLQH�VKH�KDV�GLUHFWHG�7KH�/HJHQG�RI�6OHHS\�
+ROORZ��7KH�&XULRXV�6DYDJH��5XPRUV��7KH�0LQHROD�7ZLQV�DQG�7ZHOIWK�1LJKW��'LUHFWLQJ�FUHGLWV�DOVR�LQFOXGH�
7KH�2GG�&RXSOH�DQG�$UVHQLF�DQG�2OG�/DFH�IRU�7KH�*UDQG�LQ�(OOVZRUWK��)DYRULWH�UROHV�LQFOXGH�/DG\�0DFEHWK�
LQ�0DFEHWK��6LVWHU�0DU\�LQ�6LVWHU�0DU\�,JQDWLXV�([SODLQV�,W�$ OO�IRU�< RX��0DUWKD�LQ�:KR¶V�$IUDLG�RI�9LUJLQLD�
:RROI"��1DW�LQ�5DEELW�+ROH��/DG\�%UDFNQHOO�LQ�7KH�,PSRUWDQFH�RI�%HLQJ�(DUQHVW��6\ELO�LQ�)DZOW\�7RZHUV��
/RXLVH�LQ�$OZD\V���3DWV\�&OLQH��0DUN�$QWRQ\�LQ�-XOLXV�&DHVDU��9DQ�+HOVLQJ�LQ�'UDFXOD��0UV��:HEE�LQ�2XU�
7RZQ��0DWWLH�)DH�LQ�$XJXVW�2VDJH�&RXQW\��$QQLH�LQ�&DOHQGDU�*LUOV�DQG�(OHDQRU�RI�$TXLWDLQH�LQ�7KH�/LRQ�LQ�
:LQWHU��6KH�ZDV�PRVW�UHFHQWO\�VHHQ�LQ�3HQREVFRW�7KHDWUH¶V�SURGXFWLRQV�RI�6DIHW\�1HW�DQG�)O\LQ¶�6ROR��1H[W�XS�
VKH�ZLOO�GLUHFW�WKH�SOD\��7HUUD�1RYD�IRU�80DLQH�6SULQJ�������-XOLH�OLYHV�LQ�%DQJRU�ZLWK�KHU�KXVEDQG�5RQ�DQG�
WKHLU�GDXJKWHU��1DWDOLH�$FDGLD� 

'DYLG�/DQH��3KLO�*RUVNL��LV�GHOLJKWHG�WR�EH������
ZRUNLQJ�ZLWK�ROG�DQG�QHZ�IULHQGV�LQ�WKLV�7HQ�%XFNV�
7KHDWUH���7UXH�1RUWK�7KHDWUH�FROODERUDWLRQ�RQ��
*UHHWLQJV��+H�SUHYLRXVO\�ZRUNHG�ZLWK 7UXH�1RUWK�
7KHDWUH�LQ�WKHLU�LQDXJXUDO�SURGXFWLRQ��%HFN\¶V�1HZ�
&DU��DQG�PRUH�UHFHQWO\��DSSHDUHG�DV�'XQFDQ�LQ�7HQ�
%XFNV¶�SURGXFWLRQ�RI�WKH�6FRWWLVK�SOD\� 'DYLG�LV���
EH\RQG�JUDWHIXO�WR�EH�ZRUNLQJ�ZLWK�WKH�ZRQGHUIXO�
7HOO\�&RRORQJ��ERWK�IRU�KLV�WKRXJKWIXO�GLUHFWLRQ��DQG�
KLV�SDWLHQFH�DQG�NLQGQHVV��7KDQN�\RX��7HOO\��IRU���
DVVHPEOLQJ�WKLV�ZRQGHUIXO� JURXS�RI�DFWRUV�DQG����
SURGXFWLRQ�WHDP�KHUH�LQ�%DQJRU��WR EUHDWKH VRPH�OLIH�
LQWR�WKH�*RUVNL�IDPLO\¶V�&KULVWPDV�FHOHEUDWLRQ�LQ�
������ 



-HVVH�6SHHG��$QG\�*RUVNL��LV�DQ�DFWRU �DQG���������
SXSSHWHHU��+H�LV�D�PHPEHU�RI�7HQ�%XFNV�7KHDWUH�
DQG�UHFHQWO\�DSSHDUHG�LQ�WKLV�VXPPHU¶V�6KDNHVSHDUH�
8QGHU�WKH�6WDUV�SURGXFWLRQ�RI�$V�< RX�/LNH�,W��+H��
UHVLGHV�LQ�%DQJRU�ZLWK�KLV�ZLIH�DQG�VRQ� 

-HQQLIHU�6QRZ��6WDJH�0DQDJHU�6WDJH�&UHZ��LV�H[FLWHG�IRU �HYHU\RQH�WR�VHH�*UHHWLQJV� -HQQLIHU�VHUYHV�RQ�
7%7
V�%RDUG�RI�'LUHFWRUV��DQG�KDV�SHUIRUPHG�LQ�VHYHUDO�7%7�VKRZV�LQFOXGLQJ 5LFKDUG�,,, DV�/RUG�������������
%XFNLQJKDP� 7KH�(OHSKDQW�0DQ DV�1XUVH�6DQGZLFK� $�&KULVWPDV�&DURO� 7KH�0HUU\�:LYHV�RI�:LQGVRU� )DZOW\�
7RZHUV��DQG 'UDFXOD��6KH�KDV�DOVR�6WDJH�0DQDJHG�PDQ\�VKRZV��LQFOXGLQJ�'HDWK�RI�D�6DOHVPDQ�DQG�0DFEHWK�
�������$V�DOZD\V��WKDQN�\RX�WR�&DVRQ�DQG�$O\[�IRU�\RXU�SDWLHQFH�DQG�ORYH��(QMR\�WKH�VKRZ� 

'HDQQD�5LFH��3XEOLFLW\�6WDJH�&UHZ��KDV�EHHQ�SHUIRUPLQJ�LQ�SOD\V�DQG�PXVLFDOV�VLQFH�KHU �HDU O\�GD\V�DV�
QXUVHU\�UK\PH�FKDUDFWHUV�LQ�KHU�.LQGHUJDUWHQ�SOD\��<HV��WKHUH�DUH�YLGHRV��1R��\RX�PD\�QRW�VHH�WKHP��6KH�KDV�
PRVW�UHFHQWO\�EHHQ�VHHQ�DV�D�UHDGHU�LQ�6FDU\�6WRULHV��$XGUH\�LQ�$V�< RX�/LNH�,W��YDULRXV�FKDUDFWHUV�LQ�6SRRQ�
5LYHU�$QWKRORJ\��WKH�%XOHVTXH�1XUVH�LQ�7KH�6XQVKLQH�%R\V��DQG�$QJXV�LQ�0DFEHWK��DOO�ZLWK�7HQ�%XFNV��6KH�
KDV�DOVR�EHHQ�EHKLQG�WKH�VFHQHV��VWDJH�PDQDJLQJ�IRU�7%7
V�6SRRQ�5LYHU�$QWKRORJ\���$�&KULVWPDV�&DURO�DQG�
5LFKDUG�,,,��DV�ZHOO�DV�GRLQJ�VWDJH�FUHZ�IRU�7UXH�1RUWK�7KHDWUH
V�7KH�2GG�&RXSOH��6KH�LV�WKH�0HGLD�0DQDJHU�
IRU�7HQ�%XFNV�DQG�KDV�WKRURXJKO\�HQMR\HG�KHU�WLPH�SOD\LQJ�ZLWK�JUDSKLF�GHVLJQ�IRU�WKH�FRPSDQ\��6KH
V�DOZD\V�
KDSS\�WR�VSHQG�WLPH�ZLWK�KHU�WKHDWUH�SHHSV�DQG�LV�H[FLWHG�WR�VHH�WKHDWUH�UHWXUQLQJ�WR�QRUPDO��(QMR\�WKH�VKRZ� 

DQG�ODQJXDJHV��DQG�GUDPD�E\�LQGLJHQRXV�SOD\ZULJKWV��6KH�EHOLHYHV�LQ�KLJK-TXDOLW\�ORFDO�WKHDWUH�DV�D�ZD\�IRU�DOO�
NLQGV�RI�SHRSOH�WR�H[SUHVV�WKHPVHOYHV�DQG�FRPH�WRJHWKHU�DV�D�FRPPXQLW\� 6KH�LV�JUDWHIXO�WKDW�KHU�KXVEDQG�.HQ�
XQGHUVWDQGV�WKHDWUH�LV�VRPHWKLQJ�VKH�MXVW�KDV�WR�GR�IURP�WLPH�WR�WLPH�� 

0DUJR�/XNHQV��(PLO\�*RUVNL��ZDV�� D�JRQHU� ���
DIWHU�KHU�ILUVW�UHDO�UROH�DW�DJH���DV�+DJJD�LQ�-DPHV��������
7KXUEHU
V�7KH�7KLUWHHQ�&ORFNV��DQG�VKH
V�H[FLWHG�WR�
EH�SDUW�RI�WKLV�H[FHOOHQW�FDVW--WKDQNV��7HOO\� /RFDOO\��
VKH�KHOSHG�IRXQG�WKH�2URQR�&RPPXQLW\�7KHDWUH�LQ�
�����DQG�LWV�VXFFHVVRU�7UXH�1RUWK�7KHDWUH� 6KH�KDV�
DOVR�DSSHDUHG�ZLWK�WKH�*LOEHUW�	�6XOOLYDQ�6RFLHW\�RI�
0DLQH��0DG�0DUJDUHW���5XGGLJRUH��'DPH�������������
&DUUXWKHUV���< HRPHQ�RI�WKH�*XDUG��DQG�ZLWK����������
3HQREVFRW�7KHDWUH�LQ�HQVHPEOH�UROHV�LQ�6XQGD\�,Q�WKH�
3DUN�:LWK�*HRUJH��DV�WKH�4XHHQ�LQ�&LQGHUHOOD��$�
1HZ�7HOOLQJ�RI�$Q�2OG�7DOH��DQG�PRVW�UHFHQWO\�&RUD�
LQ�&DOHQGDU�*LUOV� :KHQ�VKH�LV�QRW�SOD\LQJ�KRRN\�
RQVWDJH��VKH�LV�D�SURIHVVRU�RI�(QJOLVK�DW�80DLQH��KHU�
WHDFKLQJ�DQG�UHVHDUFK�LQFOXGHV�:DEDQDNL�OLWHUDWXUHV� 
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LV�QRZ�D�KROLGD\�IDYRULWH�DFURVV�WKH�FRXQWU\�DQG�KDV�KDG�ZHOO�RYHU�RQH�KXQGUHG�SURGXFWLRQV��+LV�QH[W�SOD\��
2YHU�WKH�7DYHUQ��WKH�ILUVW�LQ�D�VHPL-DXWRELRJUDSKLFDO�WULORJ\��KDV�RYHU�WKUHH�KXQGUHG�SURGXFWLRQV�XQGHU�LWV�EHOW��
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ZLWK�PDQ\�RI�KHU�WDOHQWHG�VWXGHQWV��ERWK�SDVW�DQG�SUHVHQW�� 

6SHFLDO�7KDQNV�DQG�5HFRJQLWLRQ 
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